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Consensus . Highest Lowest Consensus . Highest Lowest Consensus . Highest Lowest Consensus |l Consensus | Consensus
Q?;';ZIS F’;‘(C;:azls Q32026 Me::]azr:scw estimate  estimate 2026 M:‘;’,‘;:" estimate  estimate 2027 M::Z';" estimate  estimate 2028 2029 2030
DKKm (average) Q3 2026 Q3 2026 (average) 2026 2026 (average) 2027 2027 (average) (average) (average)
Revenue
Air & Sea 38,688 137,320 42,110 46,054 35,893 ([CoR¥d 161,484 168,883 149,463 161,198 173,693 140,878 169,280
Road 23,418 77,977 23,099 24,589 22,193 94,549 94,468 97,630 92,125 96,005 99,117 93,728 101,310
Contract Logistics 13,113 43,463 13,769 14,687 13,113 54,540 54,650 55,654 53,296 56,854 58,007 54,993 61,060
Elimination / Group -3,236 -11,429 -3,011 466 -3,456 -11,308 N RerE) -8,118  -13,454 -11,668 -5,666  -13,656 -11,684
Revenue, total 71,983 247,331 75,862 82,899 70,362 300,608 307,630 287,376 303,864 317,096 283,939 319,966
Gross Profit
Air & Sea 9,160 32,386 9,362 9,520 9,035 35,530 36,324 34,823 36,408 40,248 34,427
Road 5,021 16,623 4,675 5,164 4,158 20,107 21,072 18,840 20,566 21,893 18,627
Contract Logistics 5,810 18,648 5,956 6,298 5,704 23,378 24,116 22,743 24,299 25,996 21,736
Elimination / Group -483 -798 151 712 -516 77 2,320 -538 810 2,716 -837
Gross Profit, total 19,508 66,859 20,082 20,708 18,942 79,779 80,521 77,544 82,338 85,540 77,702
EBITDA 7,876 28,244 8,996 9,755 8,528 34,558 36,322 33,808 39,247 43,439 36,446
EBIT
Air & Sea 3,632 13,013 4,206 4,466 4,022 14,923 15,511 13,974 17,147 19,185 15,359
Road 798 2,735 618 796 224 3,481 3,763 2,805 4,893 5,834 3,000
Contract Logistics 1,098 3,806 1,547 1,773 1,433 6,038 6,422 5,532 6,955 8,259 5,740
Elimination / Group 6 57 -24 251 -105 -173 354 -538 -60 1,056 =271
EBIT total - before special items 5,434 19,611 6,349 6,751 5,895 24,123 25,257 23,348 28,967 31,776 26,200
Special items 1,154 -4,527 -1,650 -1,468 -1,950 -6,473 -4,500 -6,549 -1,538 -400 -4,000
Profit before tax 3,240 12,147 3,730 4,127 3,278 13,680 15,839 12,980 24,993 28,458 20,006
Profit 2,160 8,463 2,686 2,971 2,306 9,814 11,404 9,346 18,611 21,059 15,204
Air & Sea
Airfreight, ton 578,569 2,013,127 l7MKYd 584,355 595926 561,630 PAVILIRE] 2,261,363 2,296,759 2,223,014 PACYRN(VZY 2,319,334 2,389,828 2,259,608
GP/ton, DKK 8,196 8,242 8,646 8,675 8,797 8,338 8,540 8,559 8,745 8,375 8,475 8,426 8,886 8,011
Seafreight, TEU 1,072,808 3,695,424 NZIcRiygY 1,051,352 1,088,900 1,017,513 ENvRIGYY 4,051,611 4,138,875 3,970,230 EREERAE] 4,148,228 4,263,041 4,029,818
GP/TEU, DKK 4,118 4,274 4,091 4,077 4,344 3,921 4,003 4,001 4,143 3,884 4,027 4,006 4,897 3,563
Number of estimates 21 21 21

Contributors

ABG Sundal Collier, Bank of America, Barclays, Bernstein, Citi, Danske Bank, Deutsche Bank, DNB Carnegie, Exane BNP, Goldman Sachs, HSBC, Jefferies, J.P. Morgan,
Jyske Bank, Kepler Cheuvreux, Morgan Stanley, Nordea, Nykredit, Oddo BHF, UBS & Wolfe Research.

Notes

1. Total figures do not necessarily equal the sum of the divisions, as some contributors may provide estimates only at Group level.

2. The number of estimates is based on EBIT before special items. Fewer estimates may be available for certain metrics, including special items.
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